
Me/KjHueii .lOKvia.i 3a aeiiHocTTa Ha „BnTa 
Μ Η X o J i a H H r c " Α Λ 

3a Βτορο TpHMeceHHe Ha 2013 r., ctmacHo 
HJI. 100ο, aji. 4, τ. 2 οτ 3ΠΠΗΚ 

1. H I I ( | ) O | ) M ; ) I I M S I 3a EAVKHH CI>6HIHH , iiacιι>ιιιι.ιιι 
npe3 TpHMeceHHeTo Η C HaTpynBaHe οτ HananoTo 
HA 4 > H H A H C O B A T A rojHiia AO Kpan HA C B O T B C T H O T O 

TpHMeceHHe. 

Πρε3 OTMeTHHa περΗΟΛ He ca HacTbnHjiH 3HaHHMH 
Cb6HTHa. 

1.1. IlpH/io6HBaHe Ha /JMA. 
3a nepnofla 01.01.2013 r. - 30.06.2013 r. 
apy>KecTB0T0 He e npH.ao6H.no /mi roTpafi Η Η 
MaTepHajlHH aKTHBH. 

1.2. Pe3yjiTaTH οτ ocHOBHa aeiiHOCT 
3a nepHoaa 01.01.2013 r. - 30.06.2013 r. Ha 
HHflHBHflya^Ha ocHoea /ipywecTBOTO He e 
peajiH3Hpajio πρκχο,ζι ο τ npo/ia>K6H. 
Xlpy>KecTBOTO e aKyMyjiHpajio pa3XOAH οτ 
o6HMafiHaTa fleimocT Β pa3Mep Ha 2 XHJIA/IH jieea. 
OHHaHCOBHAT pe3yjiTaT Ha "BnTa Μ Η ΧΟΛΛΗΗΓΟ" 
A/1, KIM 30.06.2013 R. e cHeTOBo/iHa 3ary6a Β 
pa3Mep Ha 72 XHJI. jieea. 

2. 11 li φ ο pM a tin Η 3a CKJiioHeHHTe rojieMH c/jejiKH 
Mt'VK.iy cni.piaiin .iiiua. 
3a nepHO/ia 01.01.2013 r. - 30.06.2013 r. „ B H T 3 
ΜΗ Xoji/iHHrc" Α,Π, He e cmiioHBajio rojieMH caejiKH 
CIC CBtp3aHH JIHUa, H3KJlK3MBaHKH C/jejlKH OT 
o6HHaHHa CTonaHCKa ACHHOCT. 

3 . P H C K O B C , C B I P I A H H c A E H H O C T T A HA „ B H T A M H 

XojiaHHrc" Afl, 
PHCKOBeTe, noMecTeHH Β T33H TOHKa, c a cBtp3aHH c 
/LEHHOCTTA Ha „BnTa M H XojiflHHrc" Α,Ο,. 
BT.3MO>KHO e ST/IEMHTE pe3yjiTaTH ο τ AeiiHOCTTa Ha 

eMHTeHTa Λa c e pa3JiHMaBaT ο τ 3ajio>KeHHTe Β 
I l p o c n e K T a πρ0ΓΗ03ΗΗ pe3yjiTaTH ΠΟΛ BjiHHHHe Ha 

pncKOBHTe φ β κ τ ο ρ π , noconeHH Β r i p o c n e K T a . Β 

PE3YJITAT HA TOBA e BT>3MO>KHO H H B E C T H T O P H T E AA 

3ary6aT nacTHMHO HJIH H3LI$IJIO CBOHTe HHBecTHUHH. 

„BnTa M H XojiflHHrc" A / ] , e H3J I0>KEH0 Ha 

Ο Π Ε Η Η Φ Η Μ Η Η p H C K O B e . T e OT CBOFL C T p a H a Ο Κ 3 3 Β 3 Τ 

BjiHSHHe KaKTo HH/iHBHflyajiHO, TaKa Η κβτο Ha6op 
ο τ φ 3 Κ τ ο ρ π . ΗΗΚΟΗ OT pHCKOBeTe, npe/i KOHTO e 
H 3 N P A B E H O /lpy>KECTB0T0 M o r a T na β^η,Άτ 

Interim Activity Report 
of „Vita Mi Holdings" AD 

For the second quarter of 2013, according Art. 100ο, 
paragraph 4, p. 2 of Public Offering of Securities Act 

1. Information about important events that 
occurred during the quarter and cumulatively 
since the beginning of the financial year to the end 
of the trimester. 
During the reported period , no significant events 
have occurred. 

1.1. Acquisition of Fixed Assets. 
For the period 01.01.2013 - 30.06.2013, the company 
has not acquired any tangible assets. 

1.2. Results from operating activities 
For the period 01.01.2013 - 30.06.2013, on an 
individual basis, the company has not generated any 
revenue from sales or extra income. 
The Company has accumulated expenses from its 
basic activity, at the amount of BGN 2 thousand. 
The financial result of „Vita Mi Holdings" AD till 
30.06.2013 is an accounting loss amounted to BGN 
72 thousand. 

2. Information on major transactions concluded, 
between related persons. 
For the period 01.01.2013 - 30.06.2013, „Vita Mi 
Holdings" AD has not signed any big contracts with 
related person, excluding transactions form its 
ordinary business activity. 

3. Risks related to the activity of „Vita Mi 
Holdings" AD 
Risks appearing in this section are related to the 
activities of "Vita Mi Holdings" AD. 

It is possible that future performance of the issuer to 
differ from those laid down in the Prospectus 
forecasts under the influence of risk factors mentioned 
in the Prospectus. As a result, it is possible investors 
to partially or completely lose their investments. 

"Vita Mi Holdings" AD is exposed to a specific risks. 
They in turn affect both individually and as a set of 
factors. Some of the risks facing the Company may be 
limited, and their consequences can be mitigated, 



orpaHHHeHH, Η τ εχΗΗτε nocjieacTBHa Λ a 6iflar 
CMeKMeHH, flOKaTO apyrH ca H3BT>H KOHTpojia H 

Bi3M0>KH0CTTa Ha Xlpy/KecTROTo 3a THXHOTO 

peryjinpaHe. 
06mnaT nnaH Ha P I K O B O A C T B O T O Ha /],py>KecTB0T0 
3a ynpae j ieHHe Ha pHCKa c e (})OKycHpa B i p x y 

Henpe/iBHaHMocTTa Ha <|)HHaHcoBMTe na3apH Η c e 

CTpeMH fla cee^e ΛΟ MHHHMyM n0TeHUHa;iH0T0 
OTpnuaTejlHO BlSfleHCTBHC B t p x y φπΗ3Ηΰ0Β0Τ0 

cbCToaiiHc Ha Xlpy>KecTB0T0. 
IlajapcH P H C K . / ] ,EIIHOCTTA HA „ B H T A M H 

X o j i a H H r c " A/], e c B i p 3 a H a c n a 3 a p a HA HC/IBH>KHMH 
HMOTH. ^py5KecTB0T0 Bib3HaMepiiBa aa o c i m e c T B H 

HHBecTHUHa Β H3rpa>K,ziaHc Ha TtproBCKH ueHTtp Β 
B-bJirapHa, KaKTO Η jia o c t m e c T B H n p n a o 6 H B a H e Ha 

Ma>KopHTapHH aajioee οτ KanHxajia Ha rptuKH 
ΚΟΜΠ3ΗΗΗ, onepHpamH Ha n a 3 a p a Ha HC^BH^KHMH 
HMOTH. 
Il,eHOBH PHCK. npOHBJieHHeTO Ha Τ03Η pHCK e 

CBtp3aHO c noTeHunajiHaTa onacHOCT οτ ποΗΗ>κεΗΗε 
HA U E H H T E HA ΗΕ,ΑΒΗ>ΚΗΜΗΤΕ H M O T H , CJIEA 

nocTpoHBaHeTO HM, Β c j i y n a f i Ha προΛ3>κ63 Ha 

H3rpa4eHH$i οβεκτ. U,eHOBH p h c k c t m e c T B y B a Η n o 

OTHOiaeHHe Ha onacHocira neHHTe Ha oxqaBaHe ΠΟΑ 
HaeM Ha TbproBCKH n j i o m n Λ a c e ΠΟΗΗΗΟΤ, Β 
c j i yna i i , He eMHTeHTa 3ana3H co6cTBeHOCTTa Ha 
οδεκτπτε CH Η ΓΗ OT^aea ΠΟΛ HaeM. ποΗΗ>κεΗΗετο, 
KaKTO Β Η 3 Ε Μ Η Η Τ Ε H H B a , Tana Η Β ΠΡΟΛ8>ΚΗΗΤΕ ΗΕΗΗ 

MO>KE αA G T ^ E πρε,α,Η3ΒΗΚ3Ηο οτ K O H K Y P E H T E H 

H3THCK, ΟΤ CBptX ΠρεΑΠ8Γ3Ηε Η ΟΤ ΟΓρ3ΗΗΜεΗΟ 
τιρεεΗε. Apyro προΗΒϋεΗΗε HA το3Η ρπεκ, 
npc,acTaBjiHBa o n a c H o c i T a ο τ HapacTBaHC 

ceSecTOHHoci ra Ha οδεκτπτε, KaKTo n o p a ^ H πο-
BHCOKH Η,εΗΗ Ha CΤρΟΗTCJlΗHT8 M3TepH3JlH, TaKa Η 
nopa^H ΠΟΒΗΐΙΐ3Β3ΗΕ Β ΗΕΗΗΤΕ Ha T p y ^ a Β ccKTopa. 

( Γ ΐ Η ' ΐ ι ι ι φ ι ΐ ' Κ Ή P H C K H a E M H T E H T A . P H C K V T CC 

CBtp3Ba c χ 3 ρ 3 κ τ ε ρ Η ε τ Η κ π τ ε Ha π ρ ο ε κ τ π τ ε Η 
ΚΟΜΠ3ΗΗΗΤΕ, Β KOHTO „ B n T a M H X o a A H H r c " A/] , 

Bt3HaMCpJlBa JX a HHBCCTHpa. ΜΗΟΓΟ Ε Ba>KHO 

Bt3Bpama8Mocira ΟΤ HHBccrapaHHii KanHTan j\a 
6τ>,ζιε 3ΛεκΒ3ΤΗ3 Ha ποετΗΛ PHCK. (ΓτεπεΗτβ H3 P H C K 

OCHOBHO ce ο π ρ ε Λ ε η » ο τ ε τ ε π ε Η τ β HA 

Λ Η Β Ε Ρ Ε Η Φ Η Κ Β Η Η Η H 3 HHBCCTHU,HOHHHH Π Ο Ρ Τ Φ Ε Η Λ H 3 

εΜΗΤεΗΤ3. KtM Λ3Τ3Τ3 Ha Η3Γ0ΤΒΗΗε Ha HaCTOHiyHH 
flOKyMCHT „ B H T 3 M H XojiflHHrc" H A M S octmecTBeHH 
H H B C C T H U H H . M H B C C T H U H O H H S T A CTPATCRHH H 3 

Ε Μ Η Τ Ε Η Τ 3 BKJllOMBa HHBCCTHLIHH Β npOCKTH 3A 

ΗεΛΒΗ>ΚΗΜΗ HMOTH Η NO-CnCUHâ HO TbprOBCKH 
ΗεΗτροΒε Β πο-Γο^εΜΗτε Γρ3ΛθΒε Ha CTpaHaTa, 
KAKTO Η N P H ^ O S H B A H C HA MA>KOPHTAP8H flaji ΟΤ 

rpiu,Ka KOMnaHHa on8pHpama Ha na3apa Ha 
ΗεΛΒΗ>ΚΗΜΗ HMOTH. H 3 N I J L H 8 H H 8 T O Ha _T33H 

while others are beyond the control and the ability of 
the Company for their regulation. 

Comprehensive Plan the Company's risk management 
focuses on no proposal from financial markets and 
seeks to minimize the potential negative impact on the 
financial position of the Company. 

Market Risk. Activity of "Vita Mi Holdings AD is 
connected to the real estate market. The Company 
intends to make an investment in building a shopping 
center in Bulgaria and to implement the acquisition of 
majority shares in the capital of Gre8k companies 
operating in the real estate market. 

Price risk. Manifestation of this risk is related to the 
potential dangers of decrease in real estate prices, 
building after them, in case of sale of built object. 
Price risk exists with respect to the risk prices of 
renting commercial areas to decrease, in the event that 
the issuer maintain ownership of its sites and lease 
them, reduction in both wage levels and the sales 
prices can be caused by competitive pressures from 
excess supply and limited demand. Another 
manifestation of this risk, the risk of increased cost of 
the objects due to higher prices of construction 
materials and therefore increase the price of labor in 
the sector. 

Specific Risk Of The Issuer. The risk associated 
with the characteristics of projects and companies in 
which "Vita Mi Holdings" AD plans to invest. It is 
very important return on invested capital would be 
adequate to the risk taken. The degree of risk is 
mainly determined by the degree of diversification of 
investment portfolio issuer. At the date of preparation 
of this document, Vita Mi Holdings made no 
investments. The issuer's investment strategy includes 
investments in real estate projects and in particular 
shopping centers in major cities of the country and 
acquiring a majority stake by a Greek company 
operating on the real estate market. 



cfpaTefHt ue ocHryptr ofpaHuqaBaHe Ha pllcxa

lrocPeicTBOtt Blrpeceffi optra ltrBcpcH(brKautrn.

Ynpaaretuero Ha pngKa ue e cBbp3aHo c aKT'lBHo

ytpaBJreHHe Ha UHBeCTHllHHTe, HaellaHeTo Ha

aHcoxo raa,ludluullpaH llepcoHar Ha pl,KooorHure

no3HuHr.l. 3acl{neH KoHTpOJI Blpxy u3tr1'nHeHHeTo Ha

C IDATETHHTC H N.JIAHOBETC HA EMHTCHTA'

Jluxnnleu Pucx. f lporo-leHHero Ha flHKBu,lHHtr

pHcK ro orHotleHne Ha relHocrm sa --Bitra MH

xonlxHfc" A,n ce crtp:oa c B!311o)Kl.locTTa 3a

Jlunca Ha Haape\{eHHH tl luttu HerocrarbqHll

Ha.4HtlHll cpelcl Ba 3a ltocpeuaHe Ha ECBtlKh leK) lull

3art,,txeltnt Ha.xpyxecrooto, Toru pucx Moxe 'qa

HacTbtrH. KaKro oprt jHaqnrenho ta6aolHe ua

nrarqaHHsra or crpaHa Ha J-UlbxHHl-ll.iTe Ha

ipyxecrBoro. TaKa il l lpl l He[lpaBHJlHo yllpaBJleHHe

Ha napHqHnTe noTouH oT ocHoBHaTa.

xHBecrluxoHHa la r $uHaucosara .lexHocrx Ha

..Brtra lvln Xo.ranurc" A.q. HenpaeHrxoro

ynpaBtreHle Ha naptrqHHTe norouH H eaeHTyanHo

HaCTl,lrB4HeTO Ha nHKBliAHa ]ipH3a lloraT aa aoBe,nar

,xo pearH3BpaHero Ha Henpel8tuexH rary6tl H

nponyc[aTx noJl3B OT CTpaHa Ha apy)xecTBoTo-

flporuooaeficroxe Ha npo.{BJeHHero Ha iHKBIIJHH9

pncK ]toxe na 6r,,1e noaa'bpxaHero Ha MHHHllanHa

Liquidit'v Risk. Manifestation of liquidity risk in
respect of the activities of my Vita Mi Holdings AD is
associated with the possible lack of timely attd / or
insufficient funds available to meet all current
obligations ofthe company. This risk may oceur, as in
a significant delay in payments by the debtors of the
contpany, and improper managemerlt of cash flows

from the base. investlnent and finattcial activit ies

Vita Mi }loldings AD- Improper managetnent of cash
flows and eventually the occurrence of a liquidity
crisis cotrld lead to the ranlizatiott of unexpected
losses and lost profits from fhe conlpal)y. Countelillg
the manifestation of liquidity risk may be to maintain
a rninirnurn cash at any one tirne and the proper

rnaDagetnent ofcash flo*'s from its operations.

trapHqHa HaJIllt{HOCT B]tB BCeXH eIHH VoVeHT H

npaBH,-IHOTO ynpaEneHHe Ha trapHtlHxTe norouH oT

1r91uo.9.13. ,.,. . ..."-
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(HrntnnHre.reH rHpeKToP Ha ..BHr a of "Vita Mi Holdiugs''


