MexaHuen 10K/1a,1 3a JeilHocTTa Ha ,,BnTa
Mn Xoaauunre” AJ{
3a BTOpO TpuMeceuue Ha 2013 r., cbrnacHo
4n.1000, an. 4, 1. 2 ot 3IIHK

1. Undopmanns 3a BaXKHH CHLOMIHH, NACI LI I
npe3 TpPHMece1HeTO H C HATPyNBaHe OT HAYAI0TO
Ha jHHAHCOBATA rOIHIIA 0 Kpan HA CbOTBCTHOTO
TPHMeceuHe.

[Ipe3 OTUETHHA MEPUOA He Ca HACTBLIIMIM 3HAYHMH
cLOUTHS.

1.1. Ilpujio6uBane na IMA,

3a neproga 01.01.2013 r. - 30.06.2013 r.
JPY>KECTBOTO He € MnpHA0OHI0  AbAroTpaiuu
MaTepHaHU aKTHBH.

1.2. Pe3yaTaTH OT OCHOBHA AeilHOCT

3a nepuopa 01.01.2013 r. — 30.06.2013 r. Ha

WHIHBHIyajHa OCHOBa  JpYXKeCTBOTO He €
peanH3npaso npuxo oT npoaaxou.
Jlpy)ecTBOTO €  akyMyjaupano  pasxoaud  oOT

obGHualiHaTa IEMHOCT B pa3Mep Ha 2 XWIAH JieBa.
®uHaHCOBUAT pesyntaT Ha “Buta Mu Xonauurc”
Al xbM 30.06.2013 r. e cyeroBogHa 3aryba B
pa3mep Ha 72 XuJ. nesa.

2. Undopmannsa 3a CK/JIIOYEHHTE roJleMH CACJKH
MeXK.1y CLp3ann .inua.

3a nepnoga 01.01.2013 r. — 30.06.2013 r. ,,Burta
Mu XonaHure” AJl He € CKIMOYBano rojieMH CAENKH
CbC CBbp3aHM JIMLA, H3KNIOUYBAaUKH CIOEAKH OT
obHyaHHa cTonaHcka AEMHOCT.

3. PuckoBe, cBbp3aHH € IeHHOCTTAa Ha ,BaTa Mn
Xoaauaurce” AJ]

PuckoBeTe, MOMECTEHH B Ta3M TOUYKa, ca CBbP3aHH ¢
JevHocTTa Ha ,,Buta Mu Xonaunre” AJl.

B1b3MOXXHO € ObJELIHTE pe3y/ITaTH OT ASMHOCTTa Ha
€MHTEHTa fAa ce pa3jHYaBaT OT 3ajO’KEHWTE B
[lpocnekra NpOrHO3HW Pe3yJTaTH MO BJIWAHHE Ha
puckoBHTe (akTtopu, nocoyeHu B Ilpocnekra. B
pe3yaTaT Ha TOBa € Bb3MOXKHO HHBECTHTOPHTE Ja
3ary0sT 4aCTUYHO WJIM HU3LAJ0 CBOMTE HHBECTHLHH.
.Buta Mu Xonaunre” AJl € H310keHO Ha
cneurpurunn puckore. Te oT cBOA CTpaHa OKa3BaT
BJIMSHHE KaKTO MHAHBHAYajHO, Taka W KaTto Habop
ot (akrtopu. Hskou oT pHckoBeTe, fpel KOWUTO €
\u3npaBeHo  JIpy)kecTBOTO ~ MoraT jpa 6hnat

Interim Activity Report
of ,,Vita Mi Holdings” AD
For the second quarter of 2013, according Art. 1000,
paragraph 4, p. 2 of Public Offering of Securities Act

1. Information about important events that
occurred during the quarter and cumulatively
since the beginning of the financial year to the end
of the trimester.

During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets.
For the period 01.01.2013 - 30.06.2013, the company
has not acquired any tangible assets.

1.2, Results from operating activities
For the period 01.01.2013 - 30.06.2013, on an
individual basis, the company has not generated any
revenue from sales or extra income.

The Company has accumulated expenses from its
basic activity, at the amount of BGN 2 thousand.
The financial result of ,,Vita Mi Holdings” AD till
30.06.2013 is an accounting loss amounted to BGN
72 thousand.

2. Information on major transactions concluded,
between related persons.
For the period 01.01.2013 - 30.06.2013, ,,Vita Mi
Holdings” AD has not signed any big contracts with
related person, excluding transactions form its
ordinary business activity.

3. Risks related to the activity of ,Vita Mi
Holdings” AD

Risks appearing in this section are related to the
activities of “Vita Mi Holdings” AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors mentioned
in the Prospectus. As a result, it is possible investors
to partially or completely lose their investments.

“Vita Mi Holdings™ AD is exposed to a specific risks.
They in turn affect both individually and as a set of |
factors. Some of the risks facing the Company may be
limited, and their consequences can be mitigated,




OrpaHHYEHH, W TEXHUTe MOoC/IeAcTBUs Ja ObaaT
CMEeKYeHH, JOKaTo JPYrd ca H3BbH KOHTpoOJia H
Bb3MOXHOCTTa Ha  [Ipy,KeCTBOTO 3a  TAXHOTO
| perynupate.

O6wMAT MJaH Ha PbKOBOACTBOTO Ha JlpyxkecTBOTO
3a ynpaBlleHHWe Ha pucka ce ¢oKycupa BbpPXY
HenpeABUIMMOCTTa Ha (PUHAHCOBMTE Nasapu H ce
CTpeMH Ja cBele A0 MHHHMMYM MOTEHLHMAIHOTO

OTPHMLIATEJIHO BB3JIEUCTBUE BbPXY (PHUHAUCOBOTO
cbeTosiine ua JlpykecTBoTO.
Maszapen Puck. [leiinoctta wna ,Buta Mu

XonauHre" A/l e cBbp3aHa ¢ nasapa Ha MEABHIKHMH
umoTH. [lpy’keCTBOTO Bb3HamepsiBa Ja OCHLUECTBH
WHBECTULMS B U3rpakJaHe Ha TbProBCKH LEHTHLP B
bbarapus, kakTo M Aa OCblUECTBH NMpuAOOHBaHE Ha
MaXXOPUTapHU JAJI0OBE OT KanuTajsa Ha TIpbLUKH
KOMMaHWKW, OnepUpallld Ha fa3apa Ha HeABHIKHMH
HUMOTH.

IlenoBu pHck. [lposiBNeHHETO Ha TO3M PHUCK €
CBBP3aHO C NMOTEHLMaJIHaTa ONAaCHOCT OT MOMHIKEHHE
Ma LUEHWTE Ha HEeABHXKUMUTE HMOTH, cliel
NOCTPOSIBAHETO MM, B cllyyall Ha uponmaxba Ha
u3rpaaeHus oOekT. LleHOBH pHCK CbLUECTBYBa W MO
OTHOILIEHHE Ha OMAacHOCTTa LIEWWTE Ha OTIaBaHe Mox
HaeM Ha TbProBCKH TMJIOWIM Ja Ce€ MOHWXKaT, B
ciyyal, 4e eMMTEHTa 3ama3H COOCTBEHOCTTa Ha
00EeKTHTE CH W T'M OTJaBa HOJ HaeM. MOHHKEHHETO,
KaKTO B Ha€MHHTE HUBA, TaKa U B UPOJAXKUHUTE LEHU
MOoke Oa Obae npeau3BHKaHO OT KOHKYPEHTEH
HATUCK, OT CBpPBbX [MpeanaraHe M OT OrpavuH4eHo
Thpcene. Jlpyro nmnposBieMHe Ha TO3M PHCK,
npejacTasJisiBa onacHocTTa oT HapacTBaHe
cebecToMHOCTTa Ha OOEKTHUTE, KaKTO Mopaad no-
BUCOKM MEMHM Ha CTPOMTEJIHUTE MaTepuallM, Taka W
nopaau noBulllaBaue B LIEUMWTE HAa TPyJda B CEKTOpa.
Cnenndnuen Puck Ha Emutenrta. Pucknt ce
CBbp3Ba C XapaKTepUCTUKUTE Ha TMPOEKTHTE M
KOMMauuuTe, B Kouto ,,Buta Mu Xonauurc" AJ]
Bb3HaMepsiBa Ja WUBecTHpa. MHoOro e Ba)KHO
Bb3BPAILAEMOCTTa OT MWHBECTHPAWMs KanuTan ja
Objie afieKBaTHa Ha noetus puck. CTeneHTa Ha pHCK
OCHOBHO ce onpemens OT  CTeneura  Ha
IHBepcubUKalMs HA HHBECTULIMOHHHUS NopTdeun Ha
emuTenTa. KbM JaTaTa Ha M3roTBsIHE Ha HACTOSILMS
JokyMeHT ,,Buta Mu XonauHre" HMa OCbIIECTBEHH
WHBECTULIUH. HWHBecTULIMOHHATA CcTpaTerus Ha
€MHTEeHTa BKJIOYBAa HWHBECTHLIMM B TMPOEKTH 3a
HEeJJBH)KUMU HMOTH H TMO-CMIELIHaJIHO TbProBCcKH
LeHTpPOBE B TMO-TFoJeMHTE rpajJoBe Ha cTpaHaTa,
KakTo U mnpuaoOuBaHe Ha MaXOpUTapeH Il OT
rpplKa KOMMAaHWs oOfepdpalla Ha Mas3apa Ha
HeBUXKMMH  MMOTH. H3nbiHeHMeTO Ha _Tasu

while others are beyond the control and the ability of
the Company for their regulation.

Comprehensive Plan the Company's risk management
focuses on no proposal from financial markets and
seeks to minimize the potential negative impact on the
financial position of the Company.

Market Risk. Activity of "Vita Mi Holdings AD is
connected to the real estate market. The Company
intends to make an investment in building a shopping
center in Bulgaria and to implement the acquisition of
majority shares in the capital of Greek companies
operating in the real estate market.

Price risk. Manifestation of this risk is related to the
potential dangers of decrease in real estate prices,
building after them, in case of sale of built object.
Price risk exists with respect to the risk prices of
renting commercial areas to decrease, in the event that
the issuer maintain ownership of its sites and lease
them. reduction in both wage levels and the sales
prices can be caused by competitive pressures from
excess supply and limited demand. Another
manifestation of this risk, the risk of increased cost of
the objects due to higher prices of construction
materials and therefore increase the price of labor in
the sector.

Specific Risk Of The Issuer. The risk associated
with the characteristics of projects and companies in
which "Vita Mi Holdings” AD plans to invest. It is
very important return on invested capital would be
adequate to the risk taken. The degree of risk is
mainly determined by the degree of diversification of
investment portfolio issuer. At the date of preparation
of this document, Vita Mi Holdings made no
investments. The issuer's investment strategy includes
investments in real estate projects and in particular
shopping centers in major cities of the country and
acquiring a majority stake by a Greek company
operating on the real estate market.




cTpaTerns Lie OCHIypH OrpaHyHaBaHc Ha pHcka
HOCPECTBOM BBHTPECEKTOpHA auBepcHBuKaums.
YnpaBiaeHHETO Ha PHCKA We € CBBP3AHO ¢ aKTHBHO
yHpaBJeHHE HA  WHBECTHLMWTE, HACMAHETO HA
BHCOKO KBaNM(MHLUMPAH MEPCOHAN HAa PbLKOBOAHUTE
NO3KLMUH. 3aCHIEH KOHTPOJI BBPXY. H3MBIHEHHETO Ha
clpaTerMnTe W N:1aHOBETE HA EMUTENTA,

Jlnksnaen Puck. TIpOABAEHHETO HA JIMKBUAHHAT
PHMCK [0 OTHOWleMHe Wa geuHoctra Ha ..Bnra Mnu
Xonaunre" AJl ce ¢BEp3Ba C BB3MOKHOCTTA 34
ljminca  Ha  MaBpeMeMWM MMM HEAOCTAThHHH
| HaNHHHY CPEACTBA 33 HOCPEIUAHE HA BCHY KN TEKY WH
| 3aB/DKeHHS Ha apyxecTBoro. To3n: pHCK MOkKe Aa
MacTNM, KAKTO 0pH  3HaunTeano 3abasAle Ha
nAdlAHMATa 0T CTpaHa HA - AILKHWUMTE  Ha
IPYKECTBOTO, Taka W 1IpH HEHPABUIIHO YHPAB/ICHHE
Ha napHYHUTE noToun oT OCHOBHATA,
WHBECTMLMOHHATa ¥ (PUHAHCOBATA MEHHOCTH :HA
JButa Mu  Xoaauurce" AJl Henpagunnoto
yTpaBIEHWE HA TAPHYHHTE NOTOUK W EBEHTYaNHO
HACTLIBAHETO HA THKBUJIHA KPH3a MOFaT 1a AOBEAAT
10 peanusMpaHeTO Ha HenpensuiacHu 3arybn w
| mpomycHaTM MOM3KM OT CTpaHa Ha: APyKeCTBOTO.

| TpoTHBOAEHCTBHE Ha NPOABJIEHHETO. HA JTHKBUAHHA
PHCK MOXe na 6’!;,-’18 RO/IALPIKAHETO" Ha MHHUHUMAaNHa
napu4Ha HaJIHMHOCT BLB BCEKH  €AWH MOMCHT H
MpaBHAHOTO YNPaBICHHC Ha TMapHiHUTe NOTOUH oT
AgHuocrTa,

|

Liquidity Risk. Manifestation of liquidity risk in
respect of the activities of my Vita Mi Holdings AD is

 associated with the possible lack of timely and / or

insufficient funds available to meet all current
obligations of the company. This risk may oceur, as in
a significant’delay in payments by the debtors of the
company, and improper management of cash flows
from the base, investment and financial activities of
Vita Mi Holdings AD. Improper: management of cash
flows and eventually the occurrence of a liquidity
¢risis could lead to the realization of unexpected
losses and lost profits from the company. Countering
the manifestation of liquidity risk may be to maintain
a minimum cash at any one time and the proper
management of cash flows from its operations.

Date: 22.07.2013




